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Message Text 

UNCLASSIFIED 

PAGE 01 LAGOS 03704 23101 1Z 
ACTION AF-10 

INFO OCT-01 ISO-OO AID-05 CIAE-00 EB-08 FRB-01 INR-10 
NSAE-00 USIA-15 TRSE-00 XMB-04 OPIC-06 SP-02 
LAB-04 SIL-01 OMB-01 L-03 SS-15 NSC-05 /091 W 

100219 231018Z/17 

P R 2308 10Z MAR 78 
FM AMEMBASSY LAGOS 
TO USDOC WASHDC PRIORITY 
SECSTATE WASHDC PRIORITY 7371 
INFO AMCONSUL IBADAN 
AMCONSUL KADUNA 

UNCLAS LAGOS 03704 

E.O. 11652: N/A 
TAGS: ETRD, EFIN, NI 

SUBJECT: LETTER OF CREDIT BAN CLARIFICATION 

REF: LAGOS 3336 

REFTEL REPORTED CENTRAL BANK ISSUED DIRECTIVE ON MARCH 15 
STATING THAT NO LETTERS OF CREDIT WOULD BE APPROVED FROM 
MARCH 16 TO MARCH 31 INCLUSIVE. IN FACT, THE BAN IS 
INDEFINITE AND COULD GO BEYOND APRIL 1 ALTHOUGH MANY 
BANKERS BELIEVE IT WILL BE LIFTED ON APRIL 1 . 
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